
     
 

First-half 2012: 
Bachem well on track in a challenging market 
 
 Sales held at prior year level and up 11.8% compared to preceding half-year 

period 
 Stable sales in the core businesses of NCEs and generics 
 Strong growth in North America  
 Margins rose to 25.9% (EBITDA) and 13.9% (EBIT) 
 Continued sales growth for the year as a whole and significantly higher 

profits expected 
 
Bubendorf/Basel, August 24, 2012 – Bachem Group (SIX: BANB) reported sales 
of 76.2 million CHF for the first half of 2012. Sales were slightly lower than in 
the prior year period, down 1.7% in local currency and down 1.9% in CHF, the 
reporting currency. Compared to the second half of 2011, however, Bachem 
generated about 8 million CHF more in sales (+11.8%). EBIT and net income 
rebounded from the adverse effects experienced in the second half of 2011 and 
both grew faster than sales. The operating profit (EBIT) rose to 10.6 million 
CHF (+4.2%) despite the slight decrease in sales. Net income for the first half of 
2012 increased by 2.0% to 7.1 million CHF compared to the first six months 
2011. Further sales growth and sharply higher profits compared to last year are 
forecast for 2012 as a whole. 
 
Stable sales  
Compared to the previous-year period, Bachem’s sales in its New Chemical Entities 
(NCEs) business grew an impressive 4.2 million CHF (+40.1%). Various projects 
reached the validation stage, NCE services also generated strong growth of +6% in 
CHF and growth in the sterile peptides business (Clinalfa®) was very good. In the 
generics business, sales in local currency at the mid-year mark were still 3.4% below 
the high level achieved in the prior year period. In view of the current order backlog, 
however, Bachem expects generics sales for 2012 as a whole to be higher than in 
the previous fiscal year.  
 
Higher profits 
Thanks to strict cost management and restrictive recruitment policies, improved 
procurement processes and the support of continual efficiency gains, such as the 
optimization of group-wide IT infrastructure and consolidation of organizational 
structures in the USA, Bachem was able to increase its profits. Compared to the 
second half of 2011, operating profit more than doubled. 
 
 



     
 

 
 
Outlook: Steady sales growth and disproportionately faster profit growth 
Judging by the current order book, Bachem is confident that the forecast increase in 
sales over the 2011 period will be achieved. Furthermore, the renewed improvement 
in profitability during the first half has proven to be sustainable and therefore Bachem 
expects a significant increase in full-year profits compared to fiscal 2011.  
The Bachem Group is also well on track to achieve its medium-term goals and it 
intends to further expand its worldwide leadership in peptides. Assuming stable 
exchange rates and a stable economy, the company is confident that sales will show 
steady growth in the coming years. Judging by the cost savings and efficiency gains 
that have already been achieved, profits are also likely to continue to grow faster 
than sales. 
 
 
The comprehensive Half-Year Report 2012 is available at the following website:  
www.bachem.com/half-year_report 

 
 
Financial calendar 
March 15, 2013 Publication of Annual Report 2012; Press and Analyst 

Conference 
April 24, 2013  Annual General Meeting 
 
 
About Bachem 
Bachem is an independent, technology-based, public biochemicals company 
providing full service to the pharma and biotech industry. Bachem is specialized in 
the process development and the manufacturing of peptides and complex organic 
molecules as active pharmaceutical ingredients (APIs), as well as innovative 
biochemicals for research purposes. With headquarters in Bubendorf, Switzerland, 
and affiliates in Europe and the US, Bachem works on a global scale and holds a 
leading position in the field of peptides.  
 
 
 
 



     
 

For further information please contact: 
Bachem Holding AG 
Stephan Schindler, CFO 
Tel.: +41 61 935 2333 
Fax: +41 61 935 2324 
 
www.bachem.com 
ir@bachem.com 


